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New Delhi: Industry leaders on
Saturday paid rich tributes to
noted industrialist Rahul Bajaj
(83) who passed away due to ill-
ness at his home in Pune.

Taking to Twitter, Mahindra
Group Chairman Anand
Mahindra stated: “I stand on the
shoulders of giants. Thank you,
Rahulbhai, for letting me clam-
ber up onto your broad shoul-
ders, advising me, cheering me
on, encouraging me to be bold.
Your footprints on the sands of
Indian Business will never be
extinguished."

Biocon Executive
Chairperson Kiran Mazumdar-
Shaw tweeted: "Industrialist
Rahul Bajaj, Former Chairman
Of Bajaj Group, Dies At 83 - I
am devastated - he was a dear
dear friend and will miss him
dearly. The country has lost a
great son &  nation builder."
TVS Motor Company

Chairman Venu Srinivasan stat-
ed that Bajaj strode across the
Indian industrial landscape like
a colossus.

"He was among the few
stars who created the Indian
automotive industry. He was a
pioneer who established a cul-
ture of quality and technology.
He stood for high integrity in
business and stuck to his prin-
ciples. Rahul played a key role
in industry bodies around the
world like World Economic

Forum and CII and was very
well respected. He will be sore-
ly missed," he stated.

Expressing similar feel-
ings, Raymond Chairman and
Managing Director Gautam
Hari Singhania stated that the
passing away of Rahul Bajaj, the
patriarch of the Bajaj Group, one
of the largest diversified groups
of India, is a terrible loss to the
corporate world.        "The doyen
of the Indian business world will
be missed for his intellectual
honesty and straightforward-
ness. His contribution to the
auto industry and steering the
group during the license raj days
will always be remembered. In
immeasurable manner he has
contributed to the growth of
Maharashtra and the country.
On behalf of the Raymond
Group I offer my sincere con-
dolences to the Bajaj family," he
said in a statement. PTI 

New Delhi: The Confederation of Indian
Industry (CII) mourned the passing away
of eminent industrialist Rahul Bajaj on
Saturday, describing him as a "towering
leader" and said the country has lost one of
its tallest industry leaders.  

Bajaj held the position of CII President
twice between 1979/80 and 1999/2000. 

“Rahul Bajaj was a towering leader for
Indian industry and his sad demise leaves
a huge void in our business ecosystem and
India has lost one of its tallest leaders in
industry," said T V Narendran, President,
CII.   

Eminent industrialist and former
chairman of the Bajaj Group, Rahul Bajaj
passed away on Saturday due to illness at his
home in Pune, according to a group
official. 

Bajaj (83), who stood down from his
position of non-executive director and
chairman of Bajaj Auto on April 30 last year
and remained as the Chairman Emeritus,
was not keeping well for some time and
passed away at around 2:30 pm on Saturday.  

"His (Bajaj's) ideas and philosophies
shaped the contours of Indian businesses
especially for the past four decades,"
Narendran said.  The CII President
highlighted that under Bajaj's stewardship,

the first codification of corporate gover-
nance norms in the country happened way
back in 1998, well before any regulation or
law came into being in this important space.  

Narendran further said Bajaj spoke for
globalization and was a strong and influ-
ential proponent for connecting Indian busi-
nesses globally.  "The initiatives he
(Bajaj) took to take his company global were
an inspiration for all entrepreneurs and he
built the India brand in his own way," the
CII President said, and added that his
demise is a deep loss to Indian industry as
he was "our mentor, guide and lodestone in
doing business."  

"I am sure that the ideas that he pro-
pounded for good corporate citizenship will
stand as a role model and paradigm for
industry to continue to follow in his steps,"
Narendran said.   

Bajaj is survived by two sons, Rajiv Bajaj
and Sanjiv Bajaj, and a daughter Sunaina
Kejriwal.  Born on June 10, 1938,
he headed the Bajaj Group of companies
which have presence across segments such
as automobiles, general and life insurance,
investment and consumer finance, home
appliances, electric lamps, wind energy, spe-
cial alloy and stainless steel, material han-
dling equipment and travel. PTI 

New Delhi: Finance Minister
Nirmala Sitharaman condoled the
death of veteran industrialist Rahul
Bajaj, who put Indian industry on
the world map.

"A stalwart of Indian industry
passes away. Shri. #RahulBajaj was
passionate about his work. He spoke
for the entire industry and mentored
many budding entrepreneurs.
Condolences to his family and
friends," the Finance Minister said
in a tweet.

Bajaj (83)  died on Saturday
due to age-related illness. He was not

keeping well for some time.        Born
on June 10, 1938, he headed the
Bajaj group of companies which
have presence across segments such
as automobiles, general and life
insurance, investment and con-
sumer finance, home appliances,
electric lamps, wind energy, special
alloy and stainless steel, material
handling equipment and travel.
Under his stewardship, flagship
firm Bajaj Auto saw its turnover
growing to Rs 12,000 crore from just
Rs 7.2 crore with the firm's scoot-
ers becoming the mainstay. PTI 

New Delhi: The bilateral trade between India and the US rose
by 45 per cent to USD 113 billion in 2021 compared to USD 78
billion in the previous year.

Both the countries have made a commitment to facilitate
actions necessary for increasing the bilateral trade to USD 500
billion.  "India-US goods trade sets a new record! Goods trade
witnessed a 45 per cent jump in 2021 from 2020 to reach a his-
toric high of USD 113 billion," Commerce and Industry
Minister Piyush Goyal said in a tweet. PTI 
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New Delhi: Union Labour
Minister Bhupender Yadav on
Saturday announced the
expansion of the pilot scheme
of annual preventive health
check-up programme for ESIC
members aged above 40 years
to 15 cities from the existing
five.

In December, 2021,  Yadav
had launched the annual pre-
ventive health check-up pro-
gramme for Employees' State
Insurance Corporation's (ESIC)
insured members aged above
40 years in pilot mode at ESI
hospitals in Ahmedabad,
Faridabad, Hyderabad,
Varanasi and Kolkata.

Addressing at 187th
meeting of the ESIC, Yadav
said, "In last (ESIC) meeting,
we have approved the propos-
al that we will launch a pilot
scheme for free medical check
of insured persons of the age of
40 and above in five hospitals
in Hyderabad, Faridabad,
Varanasi, Kolkata and
Ahmedabad. The results are
satisfactory."              He
informed that now the ESIC in
its meeting has approved sec-
ond phase of pilot and expand-
ed it to total 15 cities.        Under
this pilot, factories/MSME clus-
ters will be considered as a unit
and ESIC will coordinate with
them for the preventive health
check-ups of the workers, he
added.

It is objective of the
'Fit India' movement that all
should be healthy in the coun-
try, the minister stated.
However, the name of the 10
cities to be added to the pilot
would be announced later.
He urged the industrial asso-

ciations and trade unions to
come together for facilitating
free medical check of MSMEs
together (in one bunch) in
their area where workers num-
ber in each unit is 10 or 15.
He also informed that the ESIC
has approved the proposal to
conduct cleanliness drive and
organise Yoga camps for one
week ahead of Yoga Day on
June 21.

Yadav also announced
that vacancies for appointing
5,000 doctors at ESIC hospitals
will be filled in this calendar
year expeditiously.         He also
said that it was felt in the ESIC
meeting that there is a huge
dearth of doctors and staff at
the ESIS hospitals.        Noting
the disparity in scales of med-
ical professionals and others
personnel between ESIC and
ESIS ( ESIC hospitals run by
states) to be bridged, he stated
that remuneration of the doc-
tors and staff to be revised.

He also talked about
ESIC and ESIS to digitize
health record of all insured per-
sons to, integrate its data with
Ayushman Bharat Digital
Mission for boosting telemed-
icine services through e-
Sanjivani portal.       

Yadav further informed
that pending projects of the
ESIC will be expedited as well
as construction work of the
hospitals of the ESIC as well as
doctors and staff availability
will be taken care off and
called on the doctors to join the
ESIC hospitals serving the poor
and assured that remuneration
of the doctors and staff would
be revised by the ESIC corpo-
ration. PTI 

New Delhi: Billionaire Mukesh
Ambani's Reliance Industries
Ltd is targeting to become one
of the largest producers of blue
hydrogen globally, producing
the zero-emission fuel at costs
that will be half of the global
average.

The operator of the world's
largest oil refining complex
will repurpose a Rs 30,000
crore plant that currently con-
verts petroleum coke into syn-
thesis gas to produce blue
hydrogen for USD 1.2-1.5 a
kilogram, Reliance said in a
presentation detailing the sep-
aration plan.

Hydrogen is the cleanest
form of known fuel. Depending
on production methods, hydro-
gen can be grey, blue or green.

Grey hydrogen is
the most common form and is
generated from natural gas, or
methane, through a process
called 'steam reforming'.
Hydrogen is labelled blue
whenever the carbon generat-
ed from steam reforming is
captured and stored. Blue
hydrogen is, therefore, some-
times referred to as carbon
neutral as the emissions are not
dispersed in the 
atmosphere.

Green hydrogen - also
referred to as 'clean hydrogen'
- is produced by using clean
energy from renewable energy
sources, such as solar or wind
power, to split water into two
hydrogen atoms and one oxy-
gen atom through a process
called electrolysis.

Reliance, which has set a
net-zero carbon emission tar-
get for its businesses by 2035,
is looking at blue hydrogen in
the interim period to reduction
in cost of green 
hydrogen.

"In the interim, till cost of
green hydrogen comes down,
RIL can be the first mover to
establish a hydrogen ecosystem,
with minimal incremental
investment, in India," Reliance
Industries Ltd (RIL) said in the
presentation.

Syngas has potential to
produce hydrogen at a com-
petitive cost of USD 1.2-1.5 per
kg, it said.  Green hydrogen
produced with renewable
resources costs between USD
3-6.55 per kg, according to the
European Commission's July
2020 hydrogen strategy.
Fossil-based hydrogen costs
about USD 1.80, and the com-
mission estimated the cost of
blue hydrogen at about USD
2.40-3 per kg.

Ambani had previously
stated that his group is aiming
to produce green hydrogen at
USD 1 per kilogram by the turn
of this decade. Last month, he
announced plans to invest
about USD 75 billion in renew-
ables infrastructure.

Reliance said RIL's frame-
work for reducing carbon foot-
print includes migration from
fossil energy to renewables,
maximizing sustainable mate-
rials and chemicals as part of
portfolio, and carbon fixation,
capture and utilisation .PTI 

New Delhi: The Government
on Saturday said that a total of
42 coal blocks have been auc-
tioned till date for commercial
mining. Of the said blocks, 10
coal mines were auctioned this
week under the third tranche,
the coal ministry said in a state-
ment.        "Under the commer-
cial coal mining auction process,
a total of 42 coal mines, includ-
ing... Mines auctioned in
tranche-3, have been success-
fully auctioned till date with a
total cumulative PRC (peak rate
capacity) of 86.404 million
tonnes per annum (MTPA)," the
statement said.

The 10 blocks sold this
week are projected to generate
an annual revenue of Rs 2,858.20
crore, the ministry said. The
"annual revenue projected (is)
based on the PRC (peak rate
capacity) of mine", the ministry

said.        On the first day of the
auction, five blocks were sold.
Dalmia Cement Bharat Ltd had
emerged as the highest bidder
for two coal blocks in
Jharkhand.

While Mahanadi Mines and
Minerals emerged as the high-
est bidder for a coal block in
Odisha, Yazdani Steel And
Power was the highest bidder
for another coal mine in the
eastern state, the coal ministry
had said in a statement on
Tuesday.        Assam Mineral
Development Corp Ltd was the
highest bidder for a mine in
Assam.

On the second and the
third days of auction, Jindal Steel
and Power bagged Utkal-C coal
mine in Odisha while Hindalco
Industries made the highest
bid for Meenakshi mine in the
eastern state. PTI 

New Delhi: Institute of Chartered Accountants of India (ICAI)
on Saturday said Debashis Mitra has been elected as its
President for the 2022-23 term.  Aniket Sunil Talati has
been elected as Vice President of the institute, which has more
than 3.40 lakh members and over 7 lakh students, according to
a release. They took charge on Saturday. Mitra, who
is serving his third term in ICAI Council, has been in the account-
ing profession for more than 34 years. Apart from being a
Chartered Accountant, he is also a Cost Accountant and a
Company Secretary. PTI 
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